
Illinois Housing Development Authority 

IHDA Mortgage 



You helped over…

Families finance their home in 2020 
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NEW

More ways than ever to help your 
borrowers…
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Let’s talk about Opening doors…

× Designed to increase access to 
affordable housing for underserved 
communities

× Offers a flat $6000 in down payment 
assistance!

× Forgiven after only 5 years!
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Other options still available… 
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× 4% DPA up to $6,000. Forgiven after 120 
months.

× 5% DPA up to $7,500. Deferred repayment 
for 30 years.

× 10% DPA up to $10,000. Repaid monthly 
for 120 months.



Quick  overview

Minimum fico 640 
FHA, VA, Conventional 
Downpayment as low as 3%
1st time buyer or repeat buyer
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IHDA Requirements



More Info

Purchase Primary residence
SFR, Townhouse, Condo or 1-2 unit

Income Limit
Purchase Price Limit
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Meet the Account 
managers

Call the Down Payment Experts!
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JOHN Maksim
Jmaksim@ihda.org

312-802-1894
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Rosie  Verdin
Rverdin@IHDA.org

312-438-3538

Racheal Falzone
Rfalzone@IHDA.orG

312-914-5023
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How can we help? 

We can… 
× Join workshops and speak at events

× Realtors
× Non-Profit
× Community Organizations

× Create joint training sessions for your 
team



Get your questions ready!  If we miss any or you think of one later, 

email: Mortgage@ihda.org. 
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Thank
You!
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